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INTRODUCTION TO THE FINANCIAL STATEMENT
THE GENERAL INFORMATION

1. Name, address, the hasic object of the activity of the Company

The business of the company Sarantis Romania S.A., hereinafier referred to as statement "Company”, is mainly
sales and distribution activity of household products, skin care and cosmetics products.

The Company registration number in the in the National Trade Registry J40/13955/2018.

On 21.01.2005 the Company changed the name from Romsar Cosmetics S.A to Sarantis Romania S.A.

2. Company’s Address
Soseaua Bucuresti-Ploiesti St, No. 172-176, Building B, 2nd Floor, District 1, Bucharest, Romania

Warehouse address:
Piersicului St. No. 1, Dragomiresti-Vale, lifov County, Romania

3. Management Board of the Company

On 31 December 2022 the Management Board members are:
Grigorios Sarantis ~ President of the Board

Kyriakos Sarantis — Vice-president of the Board

Konstantinos Rozakeas — Member of the Board

Pantazis Sarantis — Member of the Board

Elpiniki Sarantis - Member of the Board

Grigorios Sarantis — Member of the Board

Konstantinos Stamatiou - Member of the Board

To represent the Company to third parties are entitled:
1. Gabrie Baloiu — Executive Manager
2. Any member of the Management Board,

4, Statutory Auditor
BDO AUDIT SRL

Invingatorilor St. No. 24, District 3, Bucharest, Romania
RO8546223

5. Name of the parent company d
U
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GR Sarantis S.A. - Greece

6. Name of the ultimate parent company

GR Sarantis SA, Greece

Prepared by:
lonut Plaiasu



Sarantis Romania S.A.
Financial Statement for the period from 1 January 2022 to 31 December 2022 (in RON)

7. Principles of presentation

Information on principles adopted for preparation of financial statement for 2022

The financial statement has been prepared in accordance with accounting principles contained in the International
Financial Reporting Standards adopted by the European Union. The financial statement covers the period from

1 January to 31 December 2022 and the comparative period from 1 January to 31 December 2021.

The financial statement is compliant with all IFRS requirements adopted by the EU and present a true and fair
view of the Company's financial position as of 31 December 2022 and 31 December 2021, results of its activity
and cash flows for the year ended 31 December 2022 and 31 December 2021.

The IFRS financial statements are not the statutory financial statements of the Company. The Company prepares
statutory financial statements in accordance with Ministry of Public Finance Order no. 1802/2014 “for the approval
of the Accounting Regulations regarding the individual annual financial statements and the consolidated annual
financial statements” which are audited.

8. Statement of the Management Board

1) The Management Board of Sarantis Romania S.A. hereby henestly and sincerely declares that to the best of its
knowledge the foregoing financial statement and comparative data were prepared in compliance with International
Financial Reporting Standards adopted by the European Union (IFRS). The statement reflects true and fair view
on financial position and its financial result of Sarantis Romania S.A. and that the Management Board
Commentary on the Company's Operations presents true overview of Company's development, achievement and
business situation of Company, including basic risks and exposures.

2) The Management Board of Sarantis Romania S.A. declares that the entity, authorized to audit and conduct the
audit of statutory financial statements, was selected in compliance with the law and that entity and auditors
conducting the audit met the conditions to issue an independent opinion in compliance with relevant regulations of
the domestic law.

est, 28" of Fefjruary 2023,

Kyriakos Sarantis i Konstantinos Stamatiou

Member of the Board Member of the Board

Elpiniki Sarantis

Member of the Board,

Pantazis Sarantis
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9.  Significant accounting principles

Basic of the financial statement

Financial statement of Sarantis Romania S. A. is prepared in accordance with International Accounting
Standards adopted by European Union. The statement was prepared assuming that the company will
continue its activity in the nearest future, On the day in which this statement was accepted, there are no
circumstances indicating any danger to continue of business activity of Company.

Consolidated financial statement
Consolidated financial statement, which includes also subsidiary entities, is performed by highest-level parent
company GR Sarantis SA, based in Athens, Greece.

Functional currency and presentation currency of financial statements
The financial statement is presented in Ron, after rounding to full sums. The Romanian Leu is the functional
and reporting currency of the Company.

Judgments and evaluations

Judgments, evaluations and assumptions, which have significant influence on accounting principles,
presenting value of assets, liabilities, costs and incomes are required by the Management Board. Evaluations
and assumptions based on the historical experience and other factors rationally justified, their resuits allow to
eslimate balance sheet vaiue of assets and liabilities. Real value may be different from estimated value.
Evaluations and assumptions are verified on a current basis. Change in accounting estimations is included in
the period in which the accounting estimations were changed or in the current and future periods.

Fixed assets

Fixed assets, excluding land and investment property, are estimated at cost, which consists of acquisition
cost and direct costs related to bringing the fixed asset into use. Fixed assets are depreciated. The cost of
current maintenance of land and assets is recorded in the financial result during the period when they are
incurred. The cost of significant repairs and regular maintenance programs is recognized as asset, and
depreciated in accordance with their economic useful lives, if there is the case. Depreciation of assets starts
since when they are available for use, meaning it is in the location and condition necessary for it to be
capable of operating. The beginning of the depreciation (except assets under construction) starts not later
than one month after functioning date and foliows in the manner intended by the management, over the
period reflecting their estimated economic useful life. The correctness of appiied periods, depreciation
methods and residual value of fixed assets is verified on each balance sheet day and respective adjustments
are made if it is necessary.

The following types of useful life are used for assets:
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If there have been events or changes, which indicate that the carrying amount of fixed assets may not be
recoverable, the assets are analyzed. If there are indications of impairment, the company makes estimation
of recoverable amounts of assets. Loss is included if accounting value of asset is higher than estimated
recoverable value.

The recoverable amount of assets reflects the higher of the following values: net selling price and value in
use. Impairment allowances are recognized as other operating costs in the profit and loss if there is the case.

Profit and loss resulting from the removal tangible fixed asset from the balance sheet are calculated as
difference between net incomes from disposal, and balance sheet value and shown as income or cost in the
profit and loss account

Leasing (from 2019)

For each contract concluded on or after January 1, 2019, the Company decides whether the contract is or
includes leasing. Leasing is defined as a contract or part of a contract that delegates the right to control the
use of an identified asset (underlying asset) for a given period in exchange for consideration. To this reason,
three basic aspects are analyzed:

» whether the contract relates to an identified asset that is either clearly specified in the contract or implicitly
when the asset is made available to the Group,

* whether the Company has the right fo obtain substantially all economic benefits from the use of the asset
over the entire useful life to the extent specified in the contract,

» whether the Company has the right to direct the use of the identified asset over the entire usefut life.

At the commencement date, the Company recognizes an asset under the right of use and a liability under the
lease. The right of use is initially measured at the purchase price consisting of the initial value of the lease
liability, initial direct costs, an estimate of the costs expected in connection with the dismantling of the
underlying asset and the lease payments paid on or before the start date, less leasing incentives.

The Company depreciates use rights on a straight-line basis from the start date until the end of the useful life
period or the end of the lease term, depending on which of these dates is earlier. If there are indications, the
rights to use are tested for impairment in accordance with 1AS 36,

As at the commencement date, the Company measures the lease liability at the present value of the
remaining lease payments using the interest rate of the lease, if it can be easily determined. Otherwise, the
lessee's marginal interest rate applies.

Lease payments included in the value of the lease liability consist of fixed lease payments, variable lease
payments dependent on the index or rate, amounts expected to be paid as a guaranteed residual value and
payments for call options if they are reasonably certain.

In subsequent periods, the lease liability is reduced by repayments made and increased by accrued interest.
The valuation of the lease liability is updated to reflect changes in the contract and the reassessment of the
lease term, exercise of the call option, guaranteed residual value or lease payments dependent on the index
or rate. In principle, the revaluation of the liability is recognized as an adjustment to the asset due to the right
of use. The company uses practical standards approved for short-term leasing and leasing in which the
underlying asset is of low value. For such contracts, lease payments are recognized in profit or loss on a
straight-line basis over the lease term. The Company presents right of use in the same items of the statement
of financial position as the underlying assets, i.e. in tangible fixed assets.
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Intangible assets

Intangible assets are recognized if it is probable that expected future economic benefits, which are directly
aitributable to the assets, will cause growth of the entity. Initially intangible assets are stated at acquisition or

construction cost. After initial recognition, intangible assets are measured at acquisition or construction cost

less amortization and impairment allowances. Intangible assets with a definite useful life are depreciated
when it is available for use that is when it is in the location and condition necessary for it to be capable of
operaling in the manner intended by the management over their estimated economic useful life. The

correctness of the applied depreciation periods and rates is periodically reviewed, at least at the end of the

reporting year, and potential adjustments to amortization allowances are made in the subsequent periods, if
there is the case. Intangibles with indefinite useful life are not subject to depreciation. Their value is reduced

by potential impairment allowances.

Category

Years

Intangible assets

from 3 to 50 years

Cther intangible assets are verified in terms of impainment allowances at the end of each reporting period. If

there are indications of impairment, and the carrying amount exceeds the estimated recoverable amount, the
value of those assets or the related cash-generating units is decreased to the recoverable amount. The

recoverable amount of those assets is the higher of the following values net selling price or their value in use.

Valuation of shares in subsidiary entities

Not applicable.

Financial instruments

Not applicable.

Financial instruments other than derivatives.

Receivables and deposits are presented on date of origin.

Financial instruments estimated by financial results at fair value.

Not applicable.

Investments retained until the maturity term.

Not applicable

Receivables and loans
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Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not

quoted in an active market.
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