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4.2. Overview of acts performed in the accounting period 2025, which were initiated 
or in the interest of the controlling entity or its controlled entities, if such 
conduct concerned assets that exceed 10% of the controlled entity's equity 
determined according to the last financial statements 

In the accounting period of 2025, Sarantis purchased from GR Sarantis SA goods in 
the total value of 218 283 TCZK and license fees and other services in the amount of 
2 438 TCZK. Sarantis also paid dividend to GR Sarantis SA in amount of 109 
829TCZK, that represents profit of 2024 approved by Shareholder resolution. 

In the accounting period of 2025, Sarantis purchased goods and services from 
Sarantis Polska S.A. in the total amount of 27 205 TCZK. 

In the accounting period of 2025, Sarantis purchased goods and services from Polipak 
sp.z.o.o. in the total amount of 55 842 TCZK. 

In the accounting period of 2025, Sarantis sold goods and services to Sarantis 
Slovakia s.r.o. in the total amount of 189 049 TCZK. 

5. Overview of mutual agreements concluded between the controlled entity and the
controlling entity or between the controlled entity and other controlled entities

In the accounting period 2025, the company Sarantis has not concluded any contracts 
with the controlling entity. 

6. Assessment of whether the controlled entity has suffered damage and assessment of

its compensation

Sarantis did not suffer any loss from the contracts, other legal acts or measures 
mentioned in this report. 

7. Evaluation of advantages and disadvantages

All relations between the controlling entity and controlled entity took place and were 
concluded under normal business conditions. 

The statutory body of the company states that from the relations with persons 41 :Part I 
of this report significantly prevail the benefits for the company resulting from
participation in a multinational business group. 

,. 

The statutory body of the company states that they are not aware of �y . significant 
risks arising from relations with the persons listed in Part I of this report. 
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Sarantfs Czech Republic, s.r .o. 

Statement of changes in equity 

for the year ended 31 December 2025 

Balance 1/1/2024 

Profit for the period 

Other equity changes 

Dividend paid to shareholders 

Balance 31/12/2024 

Profit for the period 

Share Other reserve 
capital fund Stock awards 

39 320 3 932 380 

39 320 3 932 

768 

1 148 

1 126 

Retained 
earnings 

120 738 

109 829 

-94 935

135 632 

126 459 

Total 
equity 

164 370 

109 829 

768 

-94 935

180 032 

126 459 

1 126 Other equity changes 

Dividend paid to shareholders 

Rounding - balance transfer 

-109 829 -109 829

4 4 

39 320 3 932 2 274 152 266 197 792, 

,,/i 
Statutory rep e: K Kaminski 

6 

































Sarantis Czech Republic, s.r.o. Financial Statement for the period from 1 January 2025 to 31 December 2025 

(in TCZK) 

• Annual Improvements to IFRS Accounting Standards - Volume 11

The IASB issued amendments to several IFRS Accounting Standards in July 2025 as part of its annual 

improvements process. The amendments introduce minor changes to IFRS 1, IFRS 7, IFRS 9, IFRS 10 and IAS 7 

in order to clarify wording, remove obsolete references and improve consistency between IFRS Accounting 

Standards. 

The amendments include the following changes: 

• IFRS 1 First-time Adoption of International Financial Reporting Standards - the amendments update the

wording related to hedge accounting by a first-time adopter. The term "conditions" is replaced with

"qualifying criteria" and cross-references to the hedge accounting requirements in IFRS 9 are added to

improve clarity and consistency.

• IFRS 7 Financial Instruments: Disclosures-the amendments rernove an obsolete cross-reference related

to gain or loss on derecognition and �pdate the wording of certain implementation guidance to improve

consistency with the requirements of IFRS 7 and IFRS 13. The changes also clarify that the implementation

guidance does not necessarily illustrate all disclosure requirements.

• IFRS 9 Financial Instruments - the amendments clarify that when a lease liability is extinguished, a lessee

applies the derecognition requirements of IFRS 9 and recognizes any resulting gain or loss in profit or loss.

The amendments also update the wording related to the determination of transaction price to ensure

consistency with IFRS 15.

• IFRS 10 Consolidated Financial Statements - the amendments clarify the guidance related to the

assessment of whether another party is acting as a de facto agent of the investor and emphasize that

determining such a relationship requires judgement.

• IAS 7 Statement of Cash Flows -the amendments replace the term "cost method" with "at cost" to align

the terminology with the current IFRS Accounting Standards.

The amendments are effective for annual reporting periods beginning on or after 1 January 2026. 
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Gross value 

Balance 1 January 2024 

Increases: 

acquisition 

Decreases: 

Disposals 

Balance 31 December 2024 

Accumulated depreciation and 
impairment loss 

Balance 1 January 2024 

Increases: 

depreciation for the year 

Decreases: 

disposals 

Balance 31 December 2024 

Net accounting value: 

as at 31st December 2023 

as at 31st December 2024 

Changes of property plant and equipment were following In 2024: 

ROU Equipment and 

Buildings machinery ROU Vehlcles Furniture 

11 011 4 030 14 437 257 

17 192 579 3 691 2 853 

-11 011 -2 985 - 7  249 -178

17 192 1 624 10 879 2 932 

ROU Equipment and ROU 

Buildings 
Machinery 

Vehicles Furniture 

8 993 3 788 9 440 257 

2 865 255 3109 223 

-10 087 -3 144 -7 140 -178

1 771 899 5 409 302 

2 018 242 4 997 

15 421 725 5 470 2 630 

In 2024, the Company did not make any changes to depreciation periods. 

Fit-out 

3 432 

3 432 

Fit-out 

198 

198 

3 234 

25 

Total 

29 735 

27 747 

-21 423

36 059 

Total 

22 478 

6 650 

-20 549

8 579 

7 257 

27 480 
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Sensitivity of financial results to EUR, PLN and USO exchange rates fluctuations which are rationally possible is 

presented below: 

Accounting Average Influence Influence 

Financial Instrument In TCZK 
value of exchange on Influence on Influence 
financial rate In flnanclal on equity financial on equity 

instrument 2025 results results 

Increase Increase Decrease Decrease 
by10% by 10% by 10% by 10% 

Assets denominated in currency: 

EUR 9 393 24,245 939 939 -939 -939

PLN 159 5,744 16 16 -16 -16

USO 1 468 20,632 147 147 -147 -147

Liabilities denominated in currency: 

EUR 137 249 24,245 -13 725 -13 725 13 725 13 725 

PLN 1 758 5,744 -176 -176 176 176 

USO 441 20,632 -44 -44 44 44 

Total -12 843 -12 843 12 843 12 843 

Liquidity risk 

The Company is exposed to liquidity risk arising from the relationship of current liabilities to current assets. The 

Company manages and regularly monitors its working capital in order to minimize any possible liquidity and cash 

flow risks. The management monthly receives analysis of aged receivables and aged payables including cash flow 

projection for next period. 

Generally, operating activities of the Company are carried out under the assumption of maintaining a constant 

excess of liquidity. 

In the opinion of the Statutory representative, because of a significant amount of cash on the balance sheet date, 

good standing of the Company's financial result and aged structure of trade receivables, the liquidity risk should be 

assessed as insignificant. 

The Company did not provide/conclude any guarantee contracts. 

Enclosed is an analysis of trade payables as at December 31, 2025 and December 31, 2024 in respect of the 

overdue payables. The balances are stated before compensation against relevant trade receivables. 

Year 

2025 

2024 

Total 

164 606 

92 499 

Not 
overdue 

105 960 

78 944 

Trade a ables due In the eriod 

< 30 days 30 - 60 days 60 - 90 days 90 -120 days > 120 days

54 328 3 577 563 39 139 

6 969 3 280 726 80 2 500 

The Company takes care to manage working capital in a way that minimizes potential liquidity and cash flow risks. 
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