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EtAola napouoioon avaAutwy tou Opilou Zapdvtn

3TNV ONUEPLVH ETACLA EVNUEPWON avaAUTWY, 0 OUAOC ZapAVTH TTOPOUCIACE T OLKOVORLKA OTTOTEAEGHATA TOU yLa
TNV Xpron tou 2018, TNV oTPATNYLKA TOU KABWG KAl TIG EKTIUACELG TNG Alolknong Yl TOL OLKOVOLKA HEYEDN Tou
2019.

To 2018 o Opthog Zapdavin mapouciooe yla AAMn pia dopd afloloyn amoddoon mMou XoPOKTNPILOTNKE aAmo
onuavtikn Supnola avénon tooo otic TwARoELg 600 Kal aTtnv kepdodopia.

H efalpetikr) amodoon elval amoOTEAECUA TNG ETTUXNUEVNG €PAPHOYNG TNG OTPATNYLIKNAG Tou Opilou, n omola
eoTldletal oty avantuén twv nwAnoewyv, Tdoo o€ opyaviky Bdon 600 Kal pécw e€ayopwyv, TNV AMOSOTIKOTNTA
oe eninedo k6ATOUG, 0TN BeATioTONMOINCN TWV UTTOSOUWV TTOPAYWYNG KOl SLAVOUNRG, KaBwg Kal 0TV MPooTIOEuEVn
a&la and ouvépyelec.

Ol evomotnpéveg MwANoeLg Tou Opihou Katd to €tog 2018 aviABav ot € 344 K. EUPW CUYKPLTIKA e €299,68 K. TO
TPONYOUUEVO £TOC, OnUElwvovTag alénon katd 14,79%.

H atvénon twv nwAnoewv mapatnpnOnke oTIC PACIKEG ETUIXELPNUATIKEG KOTNYOPLEG 05 OAEC TIC YEWYPAPLKEG
meploxég tou Opidou kal Baciletal, adevog o emtuxnUéva VEX TTPOIOVTIKA Aavoapiopata Kat VEEG TPOCORKeC
OTO TPOLOVTLKO XapTODUAAKLO Tou OpiAOU, AdETEPOU OTO ATIOTEAECUATLKO OALOTIKO TTAAVO ETLKOWVWVIAG KAl OTNV
ETUTUXNLEVN EUTIOPLKI TIPOCEYYLON Tou OpiAou o€ OAa ta KavaAla SLaVOUNG oTLG Xwpeg Tou Ouilou.

H EA\GbSa, mapouciace davodo mwAncewv tng taéng tou 4,01% ota €116,71 ek. and €112,21 ek., anddoon
KQAAUTEPN OUYKPLTIKA LLE TNV TACN TNG ALAVIKAG Ayopds.

OL €€VEG XWPEG TTOU QVTUTPOCWTIEVOULV 66,07% TOoUu cuVOAOU TWV TIWARCEWV Tou Opilou, onueiwoav dvodo katd
21,24% oto €227,29 k. ano €187,47 k. to 2017.

H 6éopeuon tou Opidou yla cuvexn BeAtiwon TG mMapaywylkotntag, avénon tou operating leverage «kat
a€lomoinon cuvepyeLwv amo TiG e€ayopEG, 0dynace o onUAvVTLK evioxuon tou EBITDA.

Ta Képbn Mpo Dopwv, Tokwv kat AnocBécewv (EBITDA) mapouciacav avénon katd 18,49% ota €46,99 ek. anod
€39,66 ek., ta Képdn Mpo Oépwv kat Tokwv (EBIT) avalBav ce €40,57 ek. and €34,51 ek. tnv mepuotvi xpnon,
avénuéva kata 17,59% kat ta Kabapd Képdn mapouciacav dvodo katd 13,65% oe €32,54 ek. amno €28,63 k. T0
2017.

O Op\og Zapavtn ouveyxilel va mopayel eAeUOepeC TAUELAKEG POEC, epdavilovTag Loxuprn OLKOVOULKN B€on Kot
QmoSELKVUOVTOG TNV EMLYXELPNOLOKN ATMOTEAECUATIKOTNTA TOU.

H Sloiknon tou OpiAou eivat adoclwpévn oTo eMeVSUTIKO TNG TAAVO Tou Ba eMLdEPEL TEPALTEPW AVATITUEN Kol Ba
Snuovpynoel mpooBetn afla oToug PETOXOUG TOU.

Katda tnv Sapkela tou 2018, o Outhog Zapavtn €xel mpofel oe mMAnpwun Peplopatog yla tTnv xpnon tou 2017
moooU 9,4 ek. evpw (0,28 eupw ava HETOXN), EVW TO ALOLKNTLKO ZUUPBOUALO TnG ETatpeiag Ba mpoteivel katd tnv
etnola Taktikn Fevikr Zuvéleuon tou 2019 tnv Slavour peplopatog yla thv xprion tou 2018 Uoug 0,14311 evpw
QVQA ETOXN, TTOU avTloTolkel og 10 eK. eupw.

H Sduvauikn emnéktacn tou Opilou, Tou 0TLAleL TOGO G Opyavikr avamtuén ala kot os e€ayopég, amodibel kal
€XeL SnULoUPYNOEL pLa otaBepr) Bacn yla tnv LEAAOVTLKY TTOPELa TOU.

O Op\og MPOETOLUATETAL YLaL TNV ETOLEVN UEPA UE OKOTIO VO EKUETAANEUTEL TIG VEEG EVKALPLEG TTOU TTAPOUGLATOUV
TOOO Ol VEEG £€AYOPEC, OE UTIAPXOUOEC KAl VEEG AyOPEC, OCO Kal N AUEAVOEVN TTOPOUGLO TOU OTO ETLYELPNUATIKO
niepBaAAov. 1o dueco péAAov Lolaitepn Eudacn Ba 5o0el otn véa yewypadikn meploxn omou Sieiobuce o Ophog
péow tng e€ayopdg tng ERGOPACK, 6nAadn otnv Oukpavia Kal TG YELToVIKEG KAK XWPEG, Hia TIOAG UTTOOXOUEVN
TiEPLOXN N omola eKTLUATAL OTL B TOPOUCLACEL ETUMAEOV EMEVOUTIKEG EUKALPLEC.



Ol otpatnykéG mpotepatdTnTeg Tou Opidou yia to 2019 Kol To AUECO HENAOV ETUKEVIPWVOVTAL OTNV QVATTTUEN
VEWV TIPOLOVTWY, 0TNV YEWYPADLK EMEKTOON, OTNV AUENON OLKOVOULWY KALHaKOC, otnv BeATiwaon Tou KOGTOUC Kat
otnv e€elpeon €ayopwyv LKAVWV va poodEpouv Mpoobetn afia.

ErumAéov, n BeAtiotomoinon tng Aewtoupyilag tng alucibag epodlacpol amotelel onpavtikd otdxo mou Ba
uTooTNPLEEL TNV HEAAOVTIKN emékTaon Tou OpiAou.

Ye 0O,TL adopd TIC EKTLUNOELS TNG Aloiknong yla to 2019, OXETIKA HE TA OLKOVOULKA amoTeAéopata, okoAouBel
QVOAUTLKOG TIIVOKOG TIOPOKATW.
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IFRS
NET SALES 20114 22342 23637 19772 19321 19470 207.83 20517  217.99  243.27  287.33  299.68  344.00  384.00
yoy % 11.1% 5.8% -16.4% -2.3% 0.8% 6.7% -1.3% 6.2% 11.6% 18.1% 4.3% 14.8% 11.6%
EBITDA 3284 3746 3751 27.08 2138 1963 2117  23.07 2564 2977 3592  39.66 4699 518
Margin  16.3% 16.8% 15.9% 13.7% 11.1% 10.1% 10.2% 11.2% 11.8% 12.2% 12.5% 13.2% 13.7% 13.5%
yoy % 14.1% 0.1% -27.8% -21.1% -8.2% 7.8% 9.0% 11.2% 16.1% 20.7% 10.4% 18.5% 10.3%
EBIT 2020 3394 3378 2344 1755 1577  17.36 1938 2205 2604 3152 3451 40.57 4540
Margin  14.6% 15.2% 14.3% 11.9% 9.1% 8.1% 8.4% 9.4% 10.1% 10.7% 11.0% 11.5% 11.8% 11.8%
yoy % 15.9% -0.5% -30.6% -25.1% -10.1% 10.1% 11.6% 13.8% 18.1% 21.0% 9.5% 17.6% 11.9%
EBT 2029 3156 3274 2147 1676 1265 1529 1973 2149 2416 2884 3467 3878  42.80
Margin  14.6% 14.1% 13.9% 10.9% 8.7% 6.5% 7.4% 9.6% 9.9% 9.9% 10.0% 11.6% 11.3% 11.1%
yoy % 7.8% 3.7% -34.4% -21.9% -24.5% 20.9% 29.1% 8.9% 12.4% 19.3% 20.2% 11.9% 10.4%
TAXES 728 706 736 507 354 291 314 421 434 438 417 5.68 5.64 6.00
%on EBT  24.9% 22.4% 22.5% 23.6% 21.1% 23.0% 20.5% 21.3% 20.2% 18.1% 14.4% 16.4% 14.5% 14.0%
yoy % -3.0% 4.2% -31.0% -30.2% -17.8% 7.8% 34.1% 3.3% 0.8% -4.9% 36.4% -0.7% 6.4%
EAT 2201 2450 2538 1640 1322 974 1215 1553 1714 1978 2467  28.98 33.14 3680
Margin  10.9% 11.0% 10.7% 8.3% 6.8% 5.0% 5.8% 7.6% 7.9% 8.1% 8.6% 9.7% 9.6% 9.6%
yoy % 11.3% 3.6% -35.4% -19.4% -26.3% 24.8% 27.7% 10.4% 15.4% 24.7% 17.5% 14.3% 11.0%
MINORITIES -066 105 000 000 000 0.00 000 0.00 0,00 0.00 015 0.35 0.60 0.60
NET PROFIT 2267 2554 2539 1639 1322 974 1215 1553 1714 1978 2452 2863 3254 3620
Margin  11.3% 11.4% 10.7% 8.3% 6.8% 5.0% 5.8% 7.6% 7.9% 8.1% 8.5% 9.6% 9.5% 9.4%
yoy % 12.7% -0.6% -35.4% -19.4% -26.3% 24.8% 27.7% 10.4% 15.4% 23.9% 16.8% 13.6% 11.2%

H mapouciaon tou Opihou Pploketal avaptnuévn otnv Lotooediba tng etaipesiag: http://ir.sarantis.gr/el-
gr/presentations/sarantis-presentation.
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