














SARANTIS BULGARIA EOOD 

FINANCIAL STATEMENT FOR THE YEAR ENDING AT 31 DECEMBER 2024 

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 

For the year ended 31 December 

In thousands of BGN 

Revenue 
Cost of sales 
Gross profit 

Selling and distribution expenses 
Administrative expenses 
Other income 
Operating result 

Finance income 
Finance costs 
Net finance costs 

Profit before tax 

Income tax expense 
Profit for the period 

Other comprehensive income 
Items that will not be reclassified subsequently to profit or 
loss: 
Actuarial (loss)/profit, net from taxes 
Total comprehensive income for the period 

Note 

4 

5 

6, 6.1 

6, 6.1 

7 

8 

9 

The notes on pages 5 to 34 are an integral part of these financial statements. 

2024 

42,901 
(24,890) 
18,011 

(9,066) 
(1,622) 

51 
7,374 

4 
(162) 
(158) 

7,216 

(746) 
6,470 

(1) 
6,469 

2023 

39,999 
23.331 
16.668 

(9,582) 
(1,152) 

214 
6,148 

3 
,(132} 
(129) 

6,019 

(608 
5.411 

5,411 
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Financial Director 
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Chief Accountant, Preparer 
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Translation from the original Bulgarian version, in case of divergence the Bulgarian original shall prevail 
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SARANTIS BULGARIA EOOD 

FINANCIAL STATEMENT FOR THE YEAR ENDING AT 31 DECEMBER 2024 

NOTES TO THE FINANCIAL STATEMENTS 

6. Expenses by nature

In thousands of BGN 

Expenses for materials 
Expenses for hired services 
Depreciation of property, plant and equipment 
Amortization of intangible assets 
Depreciation of right-of-use assets 
Personnel expenses 
Other expenses 
Total 

6.1 Employee benefit expenses 
In thousands of BGN 

Wages and salaries 
Social securities and social benefits 
Total 

Notes 

JO 

11 

21 

6.1 

2024 

(1,083) 
(3,505) 

(101) 
(65) 

{874) 
(4,436) 

(624) 
{10.688) 

2024 

(3,748) 
(6881 

(4,436) 

2023 

(1,054) 
(4,360) 

(99) 
(44) 

(841) 
(4,101) 

(235) 
(10,734) 

2023 

(3,489) 
(612) 

(4,101) 

As of3 l December 2024 the Company has 83 employees on a labor contract. (2023: 84 employees on a labor contract.). 

7. Other income
In thousands of BGN 2024 2023 

Rental income 35 33 
Grants from the state 2 5 

Other 14 176 
Total 51 214 

The income from grants from the state relates to received compensation for electricity. 
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Independent Auditors' Report 
 

 

To the sole owner of 
„Sarantis Bulgaria“ EOOD  

Opinion 

We have audited the financial statements of Sarantis Bulgaria EOOD (the Company) as set out on 
pages 1 to 34, which comprise the statement of financial position as at 31 December 2024 and the 
statement of profit or loss and other comprehensive income, statement of changes in equity and 
statement of cash flows for the year then ended, and notes to the financial statements, including 
material accounting policies. 

In our opinion, the accompanying financial statements give a true and fair view of the financial position 
of the Company as at 31 December 2024, and of its financial performance and its cash flows for the 
year then ended in accordance with International Financial Reporting Standards (IFRS) as adopted by 
the European Union (EU). 

Basis for Opinion 

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our 
responsibilities under those standards are further described in the “Auditors’ Responsibilities for the 
Audit of the Financial Statements” section of our report. We are independent of the Company in 
accordance with International Ethics Standards Board for Accountants' International Code of Ethics for 
Professional Accountants (including International Independence Standards) (IESBA Code) together 
with the ethical requirements of the Independent Financial Audit and Assurance of Sustainability 
Reporting Act (IFAASRA) that are relevant to our audit of the financial statements in Bulgaria, and we 
have fulfilled our other ethical responsibilities in accordance with the requirements of the IFAASRA and 
the IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion. 
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Other Matter 

The financial statements of the Company as at and for the year ended 31 December 2023 were 
audited by another auditor who expressed an unmodified opinion on those financial statements on 21 
March 2024.  

Information Other than the Financial Statements and Auditors’ Report Thereon 

Management is responsible for the other information. The other information comprises the 
management report, prepared by management in accordance with Chapter Seven of the Accountancy 
Act, but does not include the financial statements and our auditors’ report thereon. 

Our opinion on the financial statements does not cover the other information and, except to the extent 
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the 
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially 
misstated. If, based on the work we have performed, we conclude that there is a material 
misstatement of this other information, we are required to report that fact. We have nothing to report in 
this regard. 

Additional Matters to be Reported under the Accountancy Act 

In addition to our responsibilities and reporting in accordance with ISAs, in relation to the management 
report, we have also performed the procedures added to those required under ISAs in accordance 
with the New and enhanced auditor‘s reports and auditor‘s communication Guidelines of the 
professional organisation of certified public accountants and registered auditors in Bulgaria, the 
Institute of Certified Public Accountants (ICPA). These procedures refer to testing the existence, form 
and content of this other information to assist us in forming an opinion about whether the other 
information includes the disclosures and reporting provided for in Chapter Seven of the Accountancy 
Act applicable in Bulgaria. 

Opinion in connection with Art. 37, paragraph 6 of the Accountancy Act 

Based on the procedures performed, our opinion is that: 

• The information included in the management report for the financial year for which the financial 
statements have been prepared is consistent with those financial statements. 

• The management report has been prepared in accordance with the requirements of Chapter 
Seven of the Accountancy Act. 

Responsibility of Management for the Financial Statements 

Management is responsible for the preparation of the financial statements that give a true and fair view 
in accordance with IFRS as adopted by the EU, and for such internal control as management 
determines is necessary to enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless management either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 
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Auditors' Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial statements. 

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Company's internal control; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management;  

• Conclude on the appropriateness of management’s use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditors’ report to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditors’ report. However, future events or conditions may cause the Company 
to cease to continue as a going concern; 

• Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 
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We communicate with management regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

KPMG Audit OOD 
  Registered under No. 045 in the Register of the registered auditors 

45/A Bulgaria Boulevard 
Sofia 1404, Bulgaria 

Ivan Andonov Plamen Valnev 
Authorised representative Registered auditor,  

responsible for the audit 

Sofia, 30 April 2025 




