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1 Imotska, 11000 Belgrade

Tel: 381 11 30 98 198
Tel: 38111 30 98 199

a u d 1t company E-mail: office@finodit.co.rs

SARANTIS DOO
ZELENGORSKA 1G
BEOGRAD

INDEPENDENT AUDITOR’S REPORT

To: the Founders and Management of the Company Sarantis doo, Belgrade
Opinion

We have audited the financial statements of SARANTIS DOO, BELGRADE (hereinafter: the
Company), which comprise the statement of financial position as at December 31, 2020, and
the statement of comprehensive income, report of other result, statement of changes in equity
and statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects,
the financial position of the Company as at December 31, 2020, and its financial
performance and its cash flows for the year then ended in accordance with Low on
Accounting and accounting regulations of the Republic of Serbia.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the International Ethics Standards Board for Accountants’
Code of Ethics for Professional Accountants (IESBA Code) together with the ethical
requirements that are relevant to our audit of the financial statements in Republic of Serbia,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the IESBA Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with IFRSs, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

- continued on next page Page 1 of 3
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1 Imotska, 11000 Belgrade

Tel: 381 11 30 98 198
Tel: 38111 30 98 199

audit company E-mail: office@finodit.co.rs

INDEPENDENT AUDITOR’S REPORT (continued)
To: the Founders and Management of the Company Sarantis doo, Belgrade

Responsibilities of Management and Those Charged with Governance for the Financial
Statements -continued

Those charged with governance are responsible for overseeing the Company’s
financial reporting process.

Auditor s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with 1ISAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and
maintain professional scepticism throughout the audit. We also:

- ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing

an opinion on the effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.

However, future events or conditions may cause the Company to cease to continue as a

going concern.

Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

- continued on next page Page 2 of 3
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1 Imotska, 11000 Belgrade

Tel: 381 11 30 98 198
Tel: 38111 30 98 199

a u d 1t company E-mail: office@finodit.co.rs

INDEPENDENT AUDITOR’S REPORT (continued)
To: the Founders and Management of the Company Sarantis doo, Belgrade

Auditor 5 Responsibilities for the Audit of the Financial Statements - continued

- We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

- We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Engaged partner in the audit which has a consequence the independent auditor’s report is
Jelena Slovi¢, PhD.

In Belgrade, March 24, 2021
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Fulfilled by a legal entity

Registration No 17162403 |Activitv type 46.45 VAT No 100180969
Name: SARANTIS Ltd Belgrade, Serbia
Address: Belgrade (New Belgrade), Zelengorska 1g
BALANCE SHEET
on 31,12.2020
- in thousand RSD -
Group of Amount
accounts, DESCRIPTION sop || PEIEENEE | o e : revioys year
gl No 2020 Closing balance Opening balance
2019 01.01.2019
1 2 3 4 5 6 7
ASSETS
00 A. SUBSCRIBED CAPITAL UNPAID 0001
B. PERMANENT ASSETS 0002
{0003+0010+0019+0024+0034) 1.201.724 1.520.460 1.107.003
o1 I. INTANGIBLE ASSETS 0003 001
{0004+0005+0006+0007+0008+0009) 22.210 24.200 25.782
010 and
part of |1.Investments in research and development 0004
019 0 0 0
o118 2. Concessions, patents, licences, software and similar
and part | i J ; 0005
ofo1g MBS 21678 23.567 25.782
013 and
part of |3. Goodwill 0006
019 0 0 Q0
014 and
part of |4. Other intangible assets 0007
018 532 633 0
015 and
part of |5. Intangible assets under construction 0008
019 0 0 0
016 and ;
part of |5. Payments in advance for intangible assets 0009
019 0 0 0
1. REAL ESTATE, INSTALLATIONS AND EQUIPMENT
02 0010 002
(0011+0012+0013+0014+0015+0016+ 0017+0018) 100.961 123.725 1.339
020, 021
and part |1. Land 0011
of 029 0 0 0
022 and
partof |2, Buildings 0012
029 45,182 55.411 0
023 and
part of |[3. Equipment 0013
029 55.135 68.314 1.339
024 and
part of |4.Immovable assets for rental purposes 0014
029 0 0 0
025 and
part of |5. Other tangible assets 0015
029 0 0 0
O;Grta;'lg 6.Real est.ate, installations and equipment under 0016
029 construction 644 0 0




Group of

Amount

accounts, DESCRIPTION AOP NEHRTRIE Current year - Lo yearl
T No 2096 Closing balance Opening balance
2019 01.01.2019
1 2 3 4 5 6 7
G472t 7.Investments in 3rd party real estate, installations and
part of p s 0017
029 0 0 0
028 and . . :
8. Payment in advance for real estate, installations
pem el and equipment 0018
029 0 0 0
Ill. BIOLOGICAL ASSETS
i (0020+0021+0022+0023) e 0 0 0
030, 031
and part |1. Forests and plants 0020
of 039 0 0 0
032and
partof |2. Live stock 0021
039 0 0 0
037 and
part of |3. Biclogical assets under construction 0022
039 0 0 0
038 and
partof (4. Payments in advance for biological assets 0023
039 0 0 0
4, Eikl. IV. LONG TERM FINANCIAL INVESTMENTS
647 (0025+0026+0027+0028+0029+0030+0031+0032 0024
+0033) 1.078.553 1.372.535 1.079.882
040 and
part of |1. Share in equity of affiliates 0025 003
049 1.078.453 1.078.453} 1.078.453
041 and
partof [2.Share in equity of associates and joint companies 0026
049 0 0 0
0;2;2? :\.;:il:aalr:ei:;cl:i;:;of other companies and securities 0027
049 0 0 0
part of:
043, 044 |4. Long term investments to affiliates and associates 0028
049 0 0 0
part of:
043, 044 |5. Long term investments to associates 0023 004
049 0 293.982 0]
045 and
part of |6. Long term investments - domestic 0030
049 0 0 0
045 and
part of [7. Long term investments - foreign 0031
049 0 0 0
046 and
partof |8. Securities held until due date 0032
049 0 0 0
048 and
partof |9. Other long term investments 0033 005
049 100 100 1.429
05 V. LONG TERM RECEIVABLES 0034
(0035+0036+0037+0038+0039+0040+0041) 0 0 0
050 and
partof |1.Longterm receivables from affiliates 0035
059 0 0 0




Amount

Group of Reference Previous year
accounts, DESCRIPTION AOP No Current year Closing balance CpanRgbalante
account 2020
2019 01.01.2019
1 2 3 4 5 6 7
051 and
part of |2.Long term receivables from associates 0036
059 0 0 0
052 and
partof |[3. Long term receivables from goods sold 0037
059 0 0 0
053and
part of |4.Long term receivables from financial leasing 0038
059 0 0 0
054 and
part of |5. Long term claims based on warranty 0039
059 0 0 0
055 and
part of |6. Bad and dobtful long term debts 0040
059 0 0 0
056 and
part of |7. Other long term receivables 0041
058 0 (4] 0
288 V. DEFERRED TAX ASSETS 0042 006 1.027 1.463 1.824
G. CURRENT ASSETS
{0044+0051+0059+0060+0061+0062+0068+0069 0043
+0070) 2.523.9821 1.908.319 2.018.800
Class 1 . Stock(0045+0046+0047+0048+0049+0050) 0044 007 787.400 613.733 608.635
10 1. Raw, pack, spare parts, small and large tools 0045 14.331 15.663 12.054
11 2. Work in progress 0046 0 0 0
12 3. Finished products 0047 0 0 0
13 4. Merchandise 0048 623.584 448.523 385.397
14 5. Permanent assets held for sale 0049 0 0 0
15 6. Payments in advance for inventories and services 0050 145.485 149.547 211.184
20 Il. RECEIVABLES FROM SALES 0051 008
{0052+0053+0054+0055+0056+0057+0058) 928.164 924.585 876.459
200 and
part of |[1. Domestic customers - affiliates 0052
209 0 0 0
201 and
part of |2. Foreign customers - affiliates 0053
209 37.961 16.620 8.459
202and
part of |3. Domestic customers - associates 0054
209 0 0 0
203 and
partof |4. Foreign customers - associates 0055
209 1.667 459 1.295
204 and
partof |[5. Domestic customers - 3rd parties 0056
209 842.456 824.035 806.879
205 and
part of (6. Foreig customers - 3rd parties 0057
209 46.080 83.471 58,826
206 and
partof |7. Other receivables from sales 0058
209 0 0 0
IIl. RECEIVABLES FROM SPECIFIC BUSINESS 0059
21 OPERATIONS 0 0 0
22 IV. OTHER RECEIVABLES 0060 009 11.568 7.940 7.992




Amount

Groupof Reference Previous year
accounts, DESCRIPTION AQP Current year - ;
— No 2020 Closing balance Opening balance
2019 01.01.2019
1 2 3 4 5 6 7
— V. FINANCIAL ASSETS - SUBJECT OF VALUATION 0061
ACCORDING TO FAIR VALUE 0 0 0
23 excl. |VI. SHORT TERM FINANCIAL INVESTMENTS 0062 010
236 237 |(0063+0064+0065+0066+0067) 768.951 6.439 501.440
230 and
part of |[1.Short term loans to affiliates 0063
239 0 0 0
231 and
part of |2. Short term loans to associates 0064
239 293.951 0 285.487
232 and
part of |3.Short term loans to 3rd parties-domestic 0065
239 0 0 0
233 and
part of |4.Short term loans to 3rd parties - foreign 0066
239 0 0 0
234, 235,
238 and
5. Other short term loans 0067
part of
239 475.000 6.439 205.953
24 VII. CASH AND CASH EQUIVALENTS 0068 011 19.061 346.917 10.825
27 VIIl. VALUE ADDED TAX 0069 0 0 0
28 excl.
288 IX. DEFERRED EXPENSES AND ACCRUED INCOME 0070 012 8777 8.705 13.449
D. TOTAL ASSETS = OPERATING ASSETS 0071
{0001+0002+0042+0043) 3.726.672 3.430.242 3.127.627
88 D. MEMORANDUM ASSETS 0072
LIABILITIES
A. EQUITY
(0402+0411-0412+0413+0414+0415-0416+0417 +0420 0401
0421) 20= (0071-0424-0441-0442) 3.222.801 2.951.101 2.707.122
30 I. INITIAL CAPITAL 0402
(0063+0064+0065+0066+0067) 70.663 70.663 70.663
300 1. Share capital 0403 0 0 0
301 2. Parts in limited liabilitiy companies 0404 013 70.663 70.663 70.663
302 3.Investments in capital of partnership comapnies 0405 0 A 0
303 |4. Capital owned by state 0406 0 0 0
304 5. Socially owned capital 0407 0 0 0
305 6. Parts in cooperatives 0408 0 0 0
306 |7.Share issuing premiums 0409 0 0 0
309 8. Other initial capital 0410 0 0 0
31 1. SUBSCRIBED CAPITAL UNPAID 0411 0 0 0
047237 [lIl. TREASURY STOCK 0412 0 0 0
32 IV. RESERVES 0413 12.380 12.380 12.380
330 V. REVALUATION RESERVES FROM REVALUATION OF 0414
INTANGIBLE AND TANGIBLE ASSETS 0 0 0
g V1. GAINS FROM SECURITIES AND FROM
COMPONENTS OF OTHER COMPREHENSIVE RESULT 0415
Aa0 {credit balances of accounts group 33 except 330) 0 0 0




Amount

Group of ;
Ref Previous year
accounts, DESCRIPTION aop | CETENCE L rrent year - —
No Closing balance Opening balance
account 2020
2019 01.01.2019
1 2 3 4 5 6 ¥
33 excl VII. LOSSES FROM SECURITIES AND FROM
330 " |COMPONENTS OF OTHER COMPREHENSIVE RESULT 0416
(debit balances of accounts group 33 except 330) 0 0 0
34 VIIl. RETAINED EARNINGS 0417
(0418+0419) 3.139.758 2.868.058 2.624.079
340 |1.Retained earnings from prior years 0418 2.868.058 2.624.079 2.366.992
341 2. Retained earnings from current year 0419 271.700 243.979 257.087
IX. PARTICIPATIONS WITHOUT CONTROLLING RIGHTS 0420
35 X.LORS 0421
(0422+0423) 0 0 0
350 1. Loss from prior years 0422 0 0 0
351 1. Loss from current year 0423 0 0 0
B. LONG TERM PROVISIONS AND LIABILITIES 0424
(042540432) 80.787 89.391 8.520
40 |. LONG TERM PROVISIONS 0425 014
(0426+0427+0428+0429+0430+0431) 5.198 5.338 8.520
400 1. P_rovision for costs incurring during the warranty 0426
period 0 0 0
401 2. Provision for the renewal of natural resources 0427 0 a 0
403 3. Provisions for restructuring costs 0428 0 0 0
4. Provisi i i
404 rovisions for remunerations and other benefits to 5kt
employees 2.889 2.546 2.546
405 5. Provisions for litigation expenses 0430 0 0 0
Aazang 6. Other long term provisions 0431
409 |* EIEIME 2.309 2.792 5.974
41 Il. LONG TERM LIABILITIES 0432
{(0433+0434+0435+0436+0437+0438+0439+0440) 75.589 84.053 0
410 |1.Liabilities that can be converted into capital 0433 0 0 0
411  |2. Long term liabilities to affiliates 0434 & o g
412 3. Long term liabilities to associates 0435 0 0 0
413  |4. Liabilities for long term securities 0436 0 0 0
414  |5. Long term loans - domestic 0437 0 0 0
415 6. Long term loans - foreign 0438 0 0 0
416 7. Long term liabilities for financial leasing 0439 63.014 84.053 0
419 8. Other long term liabilities 0440 12.575 0 0
498 V. DEFERRED TAX LIABILITIES 0441 015 2.674 2.236 2,511
G. SHORT TERM LIABILITIES
42 do 49 0442 016
{excl. 498) | (0443+0450+0451+0459+0460+0461+0462) 420.410 387.514 409.474
H |. SHORT TERM FINANCIAL LIABILITIES 0443
(0444+0445+0446+0447+0448+0449) 31.477 31.757 0
420 1. Short term loans from affiliates 0444 i g B
421 2. Short term loans from associates 0445 0 0 0
422  |3. Short term loans from 3rd parties - domestic 0446 0 0 0
423  |4. Short term loans from 3rd parties - foreign 0447 0 0 0
427  |5. Liabilities from discontinued operations 0448
0 0 0




Amount

Group of -
Ref Previous year
accounts, DESCRIPTION AQP 5 ilr:nce Current year Closinz bal Ov ]
I 2020 osing balance pening balance
2019 01.01.2018
1 2 3 4 5 6 7
424, 425,
426 and |6. Other short term financial liabilities 0449
429 31.477 31.757 0
43 Il. RECEIVED ADVANCES,DEPOSITS AND CAUTION G458
MONEY 823 714 1.343
43 excl. |lll. OPERATING LIABILITIES 0451
430 {0452+0453+0454+0455+0456+0457+0458) 330.323 299.771 325,583
431 1.Vendors - affiliates domestic Ml 0 0 0
432 0453
2. Vendors - affiliates foreign 10.380 9.349 10.268
i 3. Vendors - associates domestic 044 0 0 0
434 045
3 4., Vendors - associates foreign . 17.392 345 2.529
435 5. Vendors - 3rd parties domestic 0456 87.281 61.430 74.777
436 6. Vendors - 3rd parties fnreign 0457 215.270 228.647 238.009
439 |7, Other operating liabilities 0458 0 0 0
44, 45 and
46 1V. OTHER SHORT TERM LIABILITES gaal pli 10.724 161 91
4
e V. LIABILITIES FOR VAT i LB 0 9.893 9.429
4 0461 1
. VI. OTHER TAXES AND CONTRIBUTIONS LIABILITIES 6 s 9.424 53 14.817
49 excl.
g AND DEFERRED IN 4
i VIl. ACCRUED EXPENSES COME 0462 020 37.639 45.165 po—
D. LOSS EXCEEDING THE EQUITY
(0412+0416+0421-0420-0417-0415-0414-0413-0411- 0463
0402)20 = (0441+0424+0442-0071)20 0 0 0
. TOTAL LIABILITIES 0464
{0424+0442+0441+0401-0463)20 3.726.672 3.430.242 3.127.627
89 E. MEMORANDUM LIABILITIES 0465

In Belgrade

23.3.2021

Legal representative




Fulfilled by a legal entity

Registration No 17162403

|Activity type 46.45

VAT No 100180969

Name: SARANTIS Ltd Belgrade, Serbia

Address: Belgrade (New Belgrade), Zelengorska 1g

INCOME STATEMENT

for the period 01.01 to 31.12.2020.

- in thousand RSD -

Sl Reference Amount
accounts, DESCRIPTION AQP No
account -
Current year Previous year
1 2 3 4 5 6
INCOME FROM OPERATING ACTIVITIES
60 to 65,
except 62[A- OPERATING INCOME 1001 2.848.561 2.777.272
| _and 63 |(1002+1009+1016+1017)
I. INCOME FROM SALES OF MERCHANDISE
60 1002 021 2.833.889 2.774.097
(1003+1004+1005+1006+1007+1008)
600 i Incnmg from sales o.f merchandise to affiliated 1003 0 0
companies on domestic market
) | ’ s
601 2 Incorr'{e from sa ¢.=.'s of merchandise to affiliated 1004 202.683 168.346
companies on foreign market
602 3. Incn.:rme from sale.s of merchanqise to 1005 0 0
associated companies on domestic market
4, | ¥ i
603 nc.ome rom saifes of merchandlse to 1006 4.164 4.500
associated companies on foreign market
5.1 f les of handi 3rd
604 ncom.e rom sa eso' merchandise to 3rd party 1007 2.511.291 2.463.868
companies on domestic market
; f i
605 6 Incorr.'ne from sal.es of merchandise to 3rd party 1008 115,751 137.383
companies on foreign market
ILINCOME FROM SALES OF OWN PRODUCTS AND
61 SERVICES 1009 1.889 2.433
(1010+1011+1012+1013+1014+1015)
il f i
610 1 bnbcome rom sa.les of product.s and services to 1010 0 0
affiliated companies on domestic market
2.1 f | ices t
611 .n.come rom sa. es of proquds and services to 1011 538 0
affiliated companies on foreign market
12 3. Incgme from salgs of products .and services to 1012 0 0
associated companies on domestic market
4. | f les of i
613 nc.ome rom sa ?5 o} prodtfcts and services to 1013 0 0
associated companies on foreign market
614 5. Income from sa.IeS of product'..s and services to 1014 0 0
3rd party companies on domestic market




Group of

Refi
accounts, DESCRIPTION aop | € '::“ce At
account -
Current year Previous year
1 2 3 4 5 6
6. | f | i
615 ncome from sa? es of proc.lucts and services to 1015 022 1301 5433
3rd party companies on foreign market
64 Ill. REVENUES FROM PREMIUMS, SUBVENTIONS, 1016 11.479 0
GRANTS, ETC
65 IV. OTHER OPERATING INCOME 1017 023 1.304 742
EXPENSES FROM OPERATING ACTIVITIES
B. OPERATING EXPENSES
5010 55,
62 a:d 63 (1019-1020-1021+1022+1023+1024+1025+1026 1018 2.317.491 2.312.201
+1027+1028+1029)= 0
50 I. COST OF GOODS SOLD 1019 024 1.726.183 1.699.510
Il. REVENUES FROM USE OF OWN PRODUCTS
2 ’ 14.84 ;
6 SERVICES AND MERCHANDISE o e ¢ e
IIl. INCREASE IN INVENTORIES OF PRODUCTS AND
21
530 |WORK IN PROGRESS e . 0
IV. DECREASE IN INVENTORIES OF PRODUCTS
e AND WORK IN PROGRESS iz . .
51 except
513 V. COSTS OF MATERIAL 1023 026 7.872 8.169
513 VI. FUEL AND ENERGY EXPENSES 1024 027 9533 12.556
52 VII. PAYROLL AND OTHER PERSONNEL EXPENSES 1025 028 216.076 225932
53 VIIl. PRODUCTION SERVICES COST 1026 029 273.171 289.987
540 IX. DEPRECIATION EXPENSES 1027 030 37.102 27.274
4
Ssigtu X. LONG TERM PROVISION EXPENSES 1028 343 0
55 XI. NON-MATERIAL SERVICES COSTS 1029 031 62.051 67.977
V. NET OPERATING INCOME (1001-1018)=0 1030 531.070 465.071
G. NET OPERATING LOSS (1018-1001)=0 1031 0 0
66 D. FINANCIAL INCOME {1033+1038+1039) 1032 15.459 17.094
o6, Except I. FINANCIAL REVENUES FROM AFFILIATES
662,663 | ! 1033 032 10.727 12.379
and 664 ASSOCIATES, AND OTHER FINANCIAL REVENUES
(1034+1035+1036+1037)
660 |1. Financial revenues from affiliated companies 1034 34 45
661 2.Financial revenues from associated companies 1035 8.467 10.170
R F T T
665 3. Revenues from participation in profit of joint 1036 a o
ventures
669 |4. Other financial revenues 1037 2.226 2.164
662 |l INTEREST INCOME (FROM 3RD PARTIES) 1038 2.797 2.444
lll. POSITIVE EXCHANGE R, RENCES (TO
663 i 664 5 £ RERAERIEFE [ 1039 1.935 2,271

3RD PARTIES)




Group of

accounts, DESCRIPTION AOP Refz’znce Amam
account -
Current year Previous year
i 2 3 4 5 6
D. FINANCIAL EXPENSES
56 104 19.107 18.667
(1041+1046+1047) " uas R
26, EXCOPY|  NANCIAL EXPENSES FROM AFFILIATES
562,563 | - 1041 11.570 13.939
and 564 ASSOCIATES, AND OTHER FINANCIAL EXPENSES
(1042+1043+1044+1045)
560 |1. Financial expenses from affiliated companies 1042 1.104 1.526
561 |2.Financial expenses from associated companies 1043 1.057 3.641
565 3. Expenses from participation in loss of joint 1044 0 0
ventures
SG;iﬁa;nd 4. Other financial expenses 1045 9.409 8.772
562 Il. INTEREST EXPENSES (FROM 3RD PARTIES) 1046 3.489 1.939
563 and |lll. NEGATIVE EXCHANGE RATE DIFFERENCES (TO
.04 .
564 3RD PARTIES) S 858 c
E. NET FINANCIAL PROFIT 1048 0 0
(1032-1040)
Z. NET FINANCIAL LOSS . 3.648 YETS
(1040-1032)
683 and |Z. REVENUES FROM REVALUATION OF OTHER
685 ASSETS ACCORDING TO FAIR VALUE PRINCIPLE 100 e 68 50
583 and |[l. LOSS FROM REVALUATION OF OTHER ASSETS
1051
585 ACCORDING TO FAIR VALUE PRINCIPLE - sa weh 804
67 and 68,
except |J. OTHER REVENUES 1052 036 138.821 153.398
6831685
57 and 58,
except |K. OTHER EXPENSES 1053 037 343.925 326.957
583585
L. NET PROFIT FROM OPERATING ACTIVITIES
BEFORE TAX 1054 321.780 289.185
(1030-1031+1048-1049+1050-1051+1052-1053)
L. NET LOSS FROM OPERATING ACTIVITIES
BEFORE TAX 1055 0 0
{1031-1030+1049-1048+1051-1050+1053-1052)
M. NET PROFIT FROM DISCONTINUED
OPERATIONS, EFFECTS DERIVING FROM A
b 1056
- CHANGE IN ACCOUNTING POLICIES AND @ .
CORRECTION OF PRIOR YEARS MISTAKES
N. NET LOSS FROM DISCONTINUED OPERATIONS,
EFFECTS DERIVING FROM A CHANGE IN
>9-69 ACCOUNTING POLICIES AND CORRECTION OF 1057 J ¢
PRIOR YEARS MISTAKES
NJ. PROFIT BEFORE TAXATION 1058 321.780 289.185

(1054-1055+1056-1057)




Group of

accounts, DESCRIPTION AOP Refesence ARt
account e -
Current year Previous year
1 2 3 4 5 6
0. LOSS BEFORE TAXATION 1059 0 0
(1055-1054+1057-1056)
P. INCOME TAX
721 |. TAX EXPENSES OF THE PERIOD 1060 038 49.206 45,121
deo 722 |Il. DEFERRED TAX EXPENSE OF THE PERIOD 1061 874 85
deo 722 |lIl. DEFERRED TAX INCOME OF THE PERIOD 1062 0 0
723 R. PAID PERSONAL INCOME TO THE OWNER 1063 0 0

S. NET PROFIT
(1058-1059-1060-1061+1062-1063) i LI il
T. NET LOSS 1065 0 0
(1059-1058+1060+1061-1062+1063)
I. NET PROFIT BELONGING TO MINORITY —_— 0 0
STAKEHOLDERS
Il. NET PROFIT BELONGING TO MAYORITY 1067 0 0
STAKEHOLDERS
Ill. NET LOSS BELONGING TO MINORITY At 0 o
STAKEHOLDERS
IV. NET LOSS BELONGING TO MAYORITY
STAKEHOLDERS 1059 9 .
V. EARNINGS PER SHARE 0 0
1. Basic earnings per share 1070 0 0
2. Deluted earnings per share 0 0

In Belgrade

23.3.2021

Legal representative

(é)b-ucy ﬁf&bjp/é'
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Fulfilled by a legal entity

Registration No 17162403 Activity type 46.45

VAT No 100180969

Name: SARANTIS Ltd Belgrade, Serbia

Address: Belgrade (New Belgrade), Zelengorska 1g

REPORT ON OTHER COMPREHENSIVE RESULT
for the period 01.01 to 31.12.2020.

- in thousand RSD -

Group of Amount
accounts, DESCRIPTION AOP |Reference No .
Current year Previous year
account
1 2 3 4 5 6
A. NET RESULT FROM OPERATIONS
I. NET PROFIT (AOP 1064) 2001 039 271.700 243.979
Il. NET LOSS (AOP 1065) 2002 0 0
B. OTHER COMPREHENSIVE INCOME OR LOSS
a) items that will not be reclassified in Income
Statement in future periods
1. Changes due to revaluation of intangible and
330 tangible assets
a)increase in revaluation reserves 2003 0 0
b) decrease in revaluation reserves 2004 0 0
331 2. Actuarial gains or losses on defined benefit plans
a) gains 2005 0 0
b) losses 2006 0 0
337 3. Gains or losses on investments in equity instruments
a) gains 2007 0 0
b) losses 2008 0 0
4. Gains or losses on the basis of the share in other
333  |comprehensive income or loss of associates
a) gains 2009 0 0
b) losses 2010 0 0
b) Items that can subsequently be reclassified to the
Income Statement in future periods
1. Gains or losses arising from the translation of
334 financial statements of foreign capital
a) gains 2011 0 0
b) losses 2012 0 0
2. Gains or losses on instruments for the protection of
335 net investments in foreign operations
a) gains 2013
b) losses 2014
3.Gains or losses arising from hedging instruments of
336 cash ‘ﬂow
a) gains 2015
b) losses 2016
337 4. Gains or losses on securities available for sale
a) gains 2017 0 0
b) losses 2018 0 0
| OTHER GROSS COMPREHENSIVE INCOME
{2003+2005+2007+2009+2011+2013+2015+2017)- 2019 0 0

(2004+2006+2008+2010+2012+2014+2016+2018)=0




Group of Amount
accounts, DESCRIPTION AOP [Reference No
Current year Previous year
account
1 P 3 4 5 6
[l OTHER GROSS COMPREHENSIVE LOSS
{2004+2006+2008+2010+2012+2014+2016+2018)- 2020 0]
{2003+2005+2007+2009+2011+2013+2015+2017) 20
1l TAX ON OTHER COMPREHENSIVE INCOME OR LOSS
OF THE PERIOD .
IV. NET OTHER COMPREHENSIVE INCOME 2022 0
(2019-2020-2021)20
V. NET OTHER COMPREHENSIVE LOSS 2023 0
{2020-2019+021)=20
V. TOTAL NET COMPREHENSIVE RESULT OF THE
PERIOD
| TOTAL NET COMPREHENSIVE RESULT
{2001-2002+2022-2023)20 e R i
Il TOTAL NET COMPREHENSIVE LOSS 2025
(2002-2001+2023-2022) 0
G. TOTAL NET COMPREHENSIVE INCOME OR LOSS 2026 0
(2027+2028)= AOP 2024 >0 or AOP 2025>0
1. Attributed to the majority owners of capital 2027 0
2. Attributed to owners who do not have control 2028 0

In Belgrade

23.3.2021

Legal representative
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